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1. McCarthy Tetrault LLP, as counsel to the Eligible Mutual Policyholders 

("Appointed Counsel"), brings this motion for the appointment of six individuals (the 

"Proposed Committee Members") to the Committee of Eligible Mutual Policyholders 

of Economic Mutual Insurance Company ("Economical") pursuant to the Conversion 

Regulations1 and the Orders of Justice Hainey dated July 15, 2016 and September 29, 

2016. 

2. The Proposed Committee Members satisfy the prescribed criteria in the 

Conversion Regulations and will fairly and adequately represent the interests of the 

Eligible Mutual Policyholders of Economical. 

A. Criteria for Appointment 

3. Section 9(6) of the Conversion Regulations provides that the Court must appoint 

between three and nine eligible policyholders as members of a policyholder committee: 

1 Mutual Property and Casualty Insurance Company with Non-mutual Policyholders Conversion 
Regulations, SOR/2015-168 (the "Conversion Regulations"), s. 9(6). 
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The court must appoint at least three and not more than nine eligible 
policyholders to be members of each policyholder committee and must 
notify the converting company and counsel for the class of policyholders 
represented by that committee of its decision following a hearing at which 
the court assesses the ability of each applicant to fairly and adequately 
represent the interests of the class of policyholders in question, including 
by taking into account their experience in negotiations and business and 
financial affairs and by having regard to any objections filed under 
subsection (5).2 

4. Section 9(2) of the Conversion Regulations provides: 

Applicants must not have any interest that is in conflict with that of the 
eligible policyholders they seek to represent and must not be an officer, 
employee or related party of the converted company.3 

B. The Proposed Committee Members 

5. Appointed Counsel received a wealth of strong applications from a total of 51 

applicants. After excluding applicants with actual or perceived conflicts of interest, 

Appointed Counsel created a shortlist of 15 individuals with a view to obtaining a 

diverse Committee of qualified applicants who would fairly and adequately represent the 

class. Each of the 15 shortlisted individuals were interviewed by Appointed Counsel by 

telephone. 

6. The six Proposed Committee Members have the requisite experience prescribed 

by s. 9(6) of the Conversion Regulations. The applications for the Proposed Committee 

Members are attached to the affidavit of Nancy Carroll sworn November 15, 2016 at 

Tabs C-1 to C-51. 

7. The six-member proposed Committee consists of a representative group of 

policyholders from different backgrounds and cities. Further, the proposed Committee 

includes individuals who have held policies with Economical for various lengths of time. 

8. None of the Proposed Committee Members have interests in conflict with the 

Eligible Mutual Policyholders they seek to represent. As discussed above, Appointed 

2 Conversion Regulations, supra note 1, s. 9(6). 
3 Conversion Regulations, supra note 1, s. 9(2). 












